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Financial Results and Key Indicators

(3B31BICKRT I 2&8FE, £7-1%3831HE%E)
(For the Years Ended March 31/ As of March 31)

rllat gilEas
SEFES
el Ea

BSAREICIRET 2 LHRAM

55 _E ORISR
55 b R A 26

1R 7Y SRR

Net Sales

Sales Growth
Gross Profit
Operating Income

Ordinary Income

Profit Attributable to Owners of Parent

Sales-cost Ratio
Operation Margin

Earnings per Share

(FmM) 1,953,978
(%) 123.3%
(FmM) 1,068,133
(FmM) 225,923
(FmM) 209,853
(FM) 146,965
(%) 54.6%
(%) 11.5%
(M) 30.32

2,397,319
122.6%
1,238,660
220,847
211,696
131,711
51.6%
9.2%

24.54

2,808,339
117.1%
1,399,663
353,123
344,954
254,088
49.8%
12.5%

45.02

3,264,572
116.2%
1,650,248
405,666
396,341
240,738
50.5%
12.4%

41.05

3,924,994
120.2%
1,749,423
201,214
159,253
72,185
44.5%
5.1%

12.23

X2017F10B 1B TEBHKRI L RICOZF 2HRDBIETHADEIZIT-oTHEY

[ 1B/ Y SEAMAZR] I8l oMETREL THY £,

X The Company conducted a two-for-one stock split on October 1, 2017. The indicated Earnings per Share reflect this stock split.

5o b E. o LR ZEER
Net Sales, Sales-cost Ratio

i

Net Sales

5o _EHeR 283
Sales-cost Ratio

=M. SEMmER

Operating Income, Operating Margin

=M

Operating Income

= ilEa e

Operating Margin

(M) (Thousands of yen)

54.6%
51.6%
2,397,319
1,953,978
‘16/3 ‘17/3

(FH) (Thousands of yen)

11.5%

9.2%

225,923 220,847

‘16/3 ‘17/3

49.8%

2,808,339

‘18/3

12.5%

353,123

18/3

50.5%

3,264,572

‘19/3

12.4%

405,666

19/3

44.5%

3,924,994

‘20/3

5.1%

201,214

20/3



EBASIETE  Financial Results and Key Indicators

(3B3IBICKRT T 2E8FE., £7/-IX3A31HER®E)
(For the Years Ended March 31/ As of March 31)

EBITDA EBITDA (FF) 346,470 370,286 543,703 651,493 689,823
HlEi &R Capital Expenditures (FM) 297,814 324,689 247,973 484,199 610,771
BUMERE Depreciation (FH) 115,260 139,534 180,428 206,507 451,961
DNABHE Amortization of goodwill (FMm) 5,287 9,905 10,151 39,319 36,646
B &AL HMA) 28K Return on Equity (%) 25.1% 15.8% 25.8% 20.2% 5.6%
& E Z HRRE A 2 3R Return on Assets (%) 8.0% 5.7% 9.1% 7.2% 1.4%
XEBITDA=E %525 + BUBERNE + ONABHE

X EBITDA=0Operating Income + Depreciation + Amortization of goodwill

(FM) (Thousands of yen)
| EBITDA, #f#ix&%E
EBITDA, Capital Expenditures 651,493 089,823

- EBITDA
EBITDA

W RiERER
Capital Expenditures

| BECERYUMMANE, REEY

HROA) £5 31

Return on Equity, Return on Assets

¢ BOEARZHMAZER
Return on Equity

O BEEREANR

Return on Assets

346,470

297,814

‘16/3

25.1%

‘16/3

2

370,286

610,771

543,703

484,199

324,689

247,973

‘17/3 ‘18/3 ‘19/3 ‘20/3

25.8%

5.6%

1.4%

‘17/3 ‘18/3 ‘19/3 20/3
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EASIE™E Financial Results and Key Indicators

(BBA3IBICKRT I 2E8FE., £7-I1L3A31HKR%E)
(For the Years Ended March 31/ As of March 31)

WEE Total Assets (FH) 1,836,154 2,280,886 2,779,949 3,310,059 5,010,937
B E Net Assets (+mMm) 806,135 890,612 1,139,141 1,311,704 1,318,721
BCEXR Shareholders’ Equity (+mMm) 793,005 865,500 1,103,365 1,277,158 1,294,748
BoEARLLE Shareholders’ Equity Ratio (%) 43.1% 37.9% 39.6% 38.5% 25.8%
DIE IS Current Ratio (%) 110.0% 87.7% 108.1% 107.7% 87.6%
[EE LR Noncurrent Assets/Shareholders’ Equity (%) 135.0% 170.1% 145.9% 161.0% 273.6%
BHFAaE Interest-Bearing Debt (FH) 453,387 595,591 615,359 878,055 2,079,320
Ty b TOAT 4 LTF Debt-to-Equity Ratio (%) 0.59 0.70 0.57 0.69 1.62
1HRE 7Y MBRE Net Assets per Share () 151.19 158.34 188.65 215.41 214.86
X2017FE10A 1AM TEBKRIN 1 KRICODZ 2HROBIETHRADENZIT-oCH Y., 1RV HEE] I0FBOBETCEIHL THY £,
X The Company conducted a two-for-one stock split on October 1, 2017. The indicated Net Assets per Share reflect this stock split.
(FH) (Thousands of yen)
NP2 Y3 Y3 %7
I %/%\;E\E\ g E,;E\ZI:\ g E,;E\ZI:JZKZX—\ 43.1%
Total Assets, Shareholders’ Equity, 39.6% . 5,010,937
Shareholders’ Equity Ratio 37.9% ' 38.5%
+
Total Assets 3,310,059 25.8%
W BEEERN 2,779,949
Shareholders’ Equity 2 280,886
@ BECEALEK 1,836,154
Shareholders’ Equity Ratio
quity l 103,365 1,277,158 1,294,748
793,005 865,500 .
‘16/3 17/3 ‘18/3 ‘19/3 20/3

(FH) (Thousands of yen)

| 5FF&E Fyb-To4 162
T4 - LA
Interest-Bearing Debt, Debt-to-
Equity Ratio

BHFAaE
Interest-Bearing Debt

0.70 0.69

O7Fvh - ITIAT 4 LIF 0.59 2O
Debt-to-Equity Ratio O
878,055
453,387 595,591 615,359

‘16/3 ‘17/3 ‘18/3 ‘19/3 ‘20/3
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Y Segsment Information

Breakdown of Net Sales by Segment

(BBA3IBICKRT I 2E8FE., £7-I1L3A31HKR%E)
(For the Years Ended March 31/ As of March 31)

7 4 JLPRE%

I THF T 4 AEE

Digital PR Business
Sales Growth

Share Office Business
Sales Growth

Total

(FMm) 1,033,921

(%) 116.8%
(FMm) 920,057
(%) 131.6%

(FMm) 1,953,978

1,183,532 1,355,305 1,644,824 1,988,676
114.4% 114.5% 121.3% 120.9%
1,213,786 1,453,033 1,619,748 1,936,318
131.9% 119.7% 111.4% 119.5%

2,397,319 2,808,339 3,264,572 3,924,994

7 X vk REER R

Breakdown of Operating Income by Segment

TR ILPREE Digital PR Business (FM) 309,339 331,362 486,753 498,693 538,309
AR R Operation Margin (%) 138.0% 107.1% 146.8% 102.4% 107.9%
I TH T 4 AEE Share Office Business (FF) 80,847 85,684 115,333 194,089 8,648
AR Operation Margin (%) 254.7% 105.9% 134.6% 168.2% 4.4%
&t Corporate (FmM) A 164262 A 196,199 A 248963 A 287,116 A 345,743
&t Total (FmM) 225,923 220,847 353,123 405,666 201,214

X NRIERE

Depreciation and Amortization of goodwill by Segment

T RILPREE Digital PR Business (FH) 42,719 54,331 59,659 96,570 93,988
I T AT 4 REE Share Office Business (FH) 69,987 89,535 115,348 134,468 382,697
Exan Corporate (+mMm) 7,840 5,572 15,571 14,788 11,922
BT Total (FH) 120,547 149,439 190,580 245,826 488,608

XKEHE=RMEIE + DNABIE

LI X MRIBTE -

EIEE & EIE IR

Increase in tangible and intangible fixed assets by Segment

T X ILPREZE Digital PR Business Segment (FH) 36,320 100,569 89,455 282,085 75,529
I THA T 4 AEE Share Office Business Segment (M) 179,673 236,959 261,223 169,359 1,627,606
Exan Corporate (FM) 5,180 13,093 12,053 47,815 3,409
= Total (FH) 221,174 350,622 362,732 499,260 1,706,545

X ET7 VAT —FMIE2020F3B AL N v 2 7H 74 RFBEICEEFNTEH Y, 2019FE3FHUFIICOVWTHIRED L/ A v FRAICHABRZ TWET,
X Share Office Business includes TRANSMART from the year ended March 31, 2020. All segment information has been restated to conform with the new

segmentation.
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Segment Information

><d

(3B3IBICKRT T 2E8FE., £7/-IX3A31HER®E)
(For the Years Ended March 31/ As of March 31)

AT 0

(202038 )
Share of Net Sales by Segment (For the year ended March 31,2020)

TR ILPREZ Tt
Digital PR Business @@@

I T AT 4 REE
Share Office Business

EiEt L
3,924E A

Net Sales
3,924 million ye

M ET7YRT—ME 20203 8& W 2 T7H 74 ABEICEENTVET,
X Share Office Business includes TRANSMART from the year ended March 31, 2020.

DXy bRIELS D O X v R RIS
Breakdown of Net Sales by Segment Breakdown of Operating Income by Segment
(FH) (Thousands of yen) (FH) (Thousands of yen)

m

‘16/3 ‘17/3 ‘18/3 ‘19/3 20/3 ‘16/3 ‘17/3 ‘18/3 ‘19/3 20/3
D oA N RMERE Do Xy NRET - EREE S EENE
Depreciation and Amortization of goodwill by Segment Increase in tangible and intangible fixed assets by Segment
(FM) (Thousands of yen) (FHM) (Thousands of yen)
3,409
47815
13,093 12,053

‘16/3 ‘17/3 ‘18/3 ‘19/3 20/3 ‘16/3 ‘17/3 ‘18/3 ‘19/3 20/3

5
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7 X FRIT — X Data by Segment

(3B3IBICKRT T 2E8FE., £7/-IX3A31HER®E)
(For the Years Ended March 31/ As of March 31)

T % IILPREZ Digital PR Business:

‘19/3
TLZ2Y Y —XEBEHEE) Number of Press release(Usage-based) () 14,021 16,617 18,771 19,221 18,080
TLRYY=ZRRKEAF4 v FEE  Unused tickets (55) 5,500 7,921 9,264 9,077 7,913
7y B TEER Number of Clipping () 9,768 10,350 11,304 12,022 13,8356
Iy TRBERAT 4 TH Number of Clipping media (1) 2,400 2,500 2,600 2,600 2,600

XUy EY TREKIZ2018FEIAL AT Y P AENEE LAY, BEICHE> TEHHEZBELTEY £7,
¥ The Counting method (Number of Clipping) changed in January 2018. The indicated Number of Clipping Issued reflect this.

() (Number)

I 7L2UY—2BEK F7v bk 0,26 0,077
(EJ=ZPER
Number of Press release, Unused
tickets

S 7L RY Y —REREHRRE)
Number of Press release(Usage-based)

O 7LRYVY =RKEBFT v bES
Number of Unused tickets

913

‘16/3 ‘17/3 ‘18/3 ‘19/3 ‘20/3

() (Number)

DUy VTR s vy . ) 500 2,600 2,600 2,600
TRERA T 4 T : ' ®
Number of Clipping, Number of o
Clipping media

Do)y By TRER
Number of Clipping

O V)Y THREBERAT 1 T
Number of Clipping media

‘16/3 ‘17/3 ‘18/3 ‘19/3 ‘20/3

6
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7 X > BT — &  Data by Segment

(3B3IBICKRT T 2E8FE., £7/-IX3A31HER®E)
(For the Years Ended March 31/ As of March 31)

I 7L AU Y —XFBEET —4X Data of Press Release customer

X2019F4A18~20203A31BICHE T2 7y F L AFABET —RICEDEERLTEY £,

Based on customers of @Press from Apr. 1, 2019 through Mar.31, 2020.
I

RIENA XA
Business Behavior
Contents 16.2%

JE—R—
Frequency

FRiEHs

Location

5|28

Transaction

EIEXS
Category

ez 54K AlEE =
. <5 years 50+ years
Established 8.9 14.9%

EEEH 1007w <100
Employees 11.5%
o : Z Dfth
Eie) /\5E Retail Others
Industry 10.1% 15.2%
0% 50% 100%

—_

D 774 RETIMAEET —4% Data of Influencer Marketing customer

X2019F4 818 ~2020F3831HICHB T2 774 FETIHNBEE T —XICEDEERLTH Y £7,
Based on customers of Find Model from Apr. 1, 2019 through Mar.31, 2020.

ESCIAES TS LU H /f{‘
Apparel hous
Contents 15.2% us

FfE#D
Location

N5 RE
Transaction

FHEX S
Categoly

EEEH 100 AT <100
Employees 10.1%

0% 50% 100%

N oV /HAERET—4 Data of Clipping customer

¥X2019F481H~2020E38318ICE 727y b U v JHBBET —XICEDEERLTEY £7,
Based on customers of @clipping from Apr. 1, 2019 through Mar.31, 2020.

ESCIES A R k4 Event
Contents 30.1%

PRy

Location

FHX 5
Category

JE—%&—
Frequency

0% 50% 100%

7
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7 X > BT — &  Data by Segment

(3B3IBICKRT T 2E8FE., £7/-IX3A31HER®E)
(For the Years Ended March 31/ As of March 31)

N 227 A4 74 XFEE Share Office Business:

‘19/3
E NBRENEEL Running Number of Seats(Domestic) () 7,915 9,918 12,712 14,669 18,057
E R FE Parameter of Seats(Domestic) (F&) 10,174 12,662 16,125 16,799 23,162
E R E= Occupancy rate(Domestic) (%) 77.7% 78.3% 78.8% 87.3% 77.9%
TEINERENE I Running Number of Seats(Overseas) () 8,716 9,294 10,491 10,361 10,354
BN E R Parameter of Seats(Overseas) (%) 10,236 11,289 11,856 13,224 13,464
BABREE Occupancy rate(Overseas) (%) 85.1% 82.3% 88.4% 78.3% 76.9%
BEHREER Running Number of Seats(Total) (%) 16,631 19,212 23,203 25,030 28,411
BETERE Parameter of Seats(Total) (&) 20,410 23,951 27,981 30,023 36,626
BETEEER Occupancy rate(Total) (%) 81.4% 80.2% 82.9% 83.3% 77.5%

() (Number)

| EREEEH. ERBRE=X 87.3%
Paramet_er of Seats, Occupancy rate
(Domestic) o 153 1889,
- BEREREEE o— —

Parameter of Seats(Domestic)

® EABTRER

Occupancy rate (Domestic) I

‘16/3 ‘17/3 ‘18/3 ‘19/3 ‘20/3

() (Number)

| sBABRBEY. BARB=
Parameter of Seats, Occupancy rate
(Overseas)

U BABREEHK

Parameter of Seats(Overseas)

® BHNEEER

Occupancy rate (Overseas)

88.4%
85.1%

‘16/3 ‘17/3 ‘18/3 ‘19/3 ‘20/3

8
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7 X > BT — &  Data by Segment

(3B3IBICKRT T 2E8FE., £7/-IX3A31HER®E)
(For the Years Ended March 31/ As of March 31)

| EMCROSSCOOPH|AREER T —4% Data of domestic customers

¥2019F481H~2020%F3A31HICH 1T 2 ENCROSSCOPEF | ABEE T — X ICEDE/ERLTHEY £7,
Based on customers of CROSSCOPE in Japan from Apr. 1, 2019 through Mar.31, 2020.

A JEFTTEHE
Head Office
Location

e
Shinjuku
46.0%

FRAHLS
Office

EIEX
Caterogy

Employees
SR
olesales

Retails
6.2%

EZrd
Industry

| 247 B K
IR <24 months
Usage-Period 10.8%

0% 50% 497 FIHARS
AEAHA
Average:
4years 4months

| #B4\CROSSCOOPH|HEEE T — 4 Data of overseas customers

¥2019F481H~2020F3A31HICH 1T 2 ENCROSSCOPEF|ABEE T — X ICEDE/ERLTHY £7,
Based on customers of overseas CROSSCOPE from Apr. 1, 2019 through Mar.31, 2020.

EEE SEER

Japanese/Foreign

M AL
Office

4 > F India
10.5%

FHX S
Catergory

EEHK

Employees

55 - B S8 - 28
o (eoaies) R i Finance Z D Others
Indust Wholesales/ Retails ey oo
0 .
. 12.3% e .
) FREAF 127" A R 207 B ki

<12 months <24 months
0.9%

Usage-period 38.2%

155 FAHAR
3F¥2HH
Average:
3years 2months

9
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Consolidated Financial Statements

(BBA3IBICKRT I 2E8FE., £7-I1L3A31HKR%E)
(For the Years Ended March 31/ As of March 31)

EREEE TR  Consolidated Balance Sheets:
(Thousands of yen)
BEDRB ASSETS
MENEE Current assets
BEEUVEER Cash and deposits 520,871 500,134 861,934 877,426 942,778
SEFE R N FTHE Notes and accounts receivable — trade 127,354 179,069 173,607 236,550 264,803
IR e B E Deferred tax assets 16,058 12,842 - - -
Z D Other 104,841 122,174 138,773 143,783 264,631
G EIEER Allowance for doubtful accounts A\ 3,842 A 6,101 A 5,218 /\ 4,538 A 4721
MEEESST Total current assets 765,283 808,120 1,169,096 1,253,221 1,467,491
EE & E Noncurrent assets
BREEEE Property, plant and equipment
fey) Buildings and structures 468,832 655,321 875,859 991,153 1,555,710
TE, &FEKRUWE Tools, furniture and fixtures 154,252 208,302 241,553 279,371 428,590
EREEE Right-of-use asset - - - - 873,555
Z Dt Other 10,071 11,321 11,139 16,615 49,411
BMER R ET4E Accumulated depreciation /A 192,818 A 281,683 /A 400,595 /\ 486,547 A 917,229
BREEEESST Total property, plant and equipment 440,337 593,262 727,956 800,592 1,990,038
HBLEEEE Intangible assets
DINA Goodwill 16,211 43,250 47,809 228,167 189,238
V7 b7 Software 120,721 182,082 206,365 197,090 183,742
Z Dt Other 66,223 21,842 7,110 3,177 4174
MmILEEEESET Total intangible assets 203,156 247,175 261,285 428,435 377,155
BEZDOMDEE Investments and other assets
BEEMEEE Investments securities 1,072 - 34,992 45,612 103,021
RAENE Long-term loans receivables 56,470 80,800 108,797 99,878 94,401
= ARiEE Guarantee deposits 356,225 553,376 439,602 670,004 950,290
TR EE Deferred tax assets 13,324 11,610 52,303 42,849 53,427
Z Dt Other 285 11,627 11,722 16,470 23,353
EEEEES Allowance for doubtful accounts - A\ 24,986 /\ 25,807 A\ 47,004 A\ 48,242
WEZDMDOEESET Total investments and other assets 427,377 632,328 621,610 827,810 1,176,251
ET&ESST Total noncurrent assets 1,070,870 1,472,765 1,610,852 2,056,838 3,543,445
BEAET Total assets 1,836,154 2,280,886 2,779,949 3,310,059 5,010,937
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Consolidated Financial Statements

(BBA3IBICKRT I 2E8FE., £7-I1L3A31HKR%E)
(For the Years Ended March 31/ As of March 31)

(Thousands of yen)

BEDHR LIABILITIES
nEasE Current Liabilities
1 FREERFEDMHLE Current portion of bonds 20,000 — — - -
1 ERNREFEDRIAEBAE Current portion of long-term loans payable 130,020 191,204 229,585 239,193 322,112
E N3 Accounts payable - other 111,139 163,400 160,094 223,430 234,393
KIEANTRE Income taxes payable 38,471 39,985 84,515 71,371 28,870
BIX%E Advances received 268,923 377,771 429,155 416,201 486,897
) — XEFE Lease obligations - — — - 215,657
B {RifE Guarantee deposits received 52,029 68,081 89,559 124,960 292,788
BESEERE Asset retirement obligations 5,425 - 8,001 - -
Z Db Other 69,220 80,247 80,495 87,606 93,855
mENBESEt Total Current Liabilities 695,229 920,689 1,081,406 1,162,764 1,674,575
Eha=E Noncurrent liabilities
HE Bonds payment - - - - -
RABAE Long-term loans payable 303,367 404,387 385,774 638,862 1,120,641
BERKREERS Asset retirement obligations 27,665 62,618 170,107 185,604 408,884
N e =K Deferred tax liabilities 3,756 2,577 3,520 4718 1,718
J — X EFE Lease obligations - - - - 420,909
Z Db Other - - - 6,404 65,486
EEBESS Total noncurrent liabilities 334,789 469,583 559,401 835,590 2,017,640
BEAE Total liabilities 1,030,018 1,390,273 1,640,807 1,998,354 3,692,216
HMEEDST NET ASSET
BEEXR Shareholders’ equity
BARE Capital stock 289,310 309,220 335,330 341,330 352,031
BAREIRE Capital surplus 231,310 251,220 277,330 283,330 291,797
MREHRE Retained earnings 241,687 334,060 510,653 689,979 688,369
B o &%= Treasury shares - A\ 44976 A\ 45,107 /\ 45,107 /\ 45,188
BEEBAREET Shareholders’ equity 762,307 849,523 1,078,206 1,269,532 1,287,009
Z Db D EIEF IS RETEE Other comprehensive income - - A9 A 17 1,923
ABRERENTE Foreign currency translation adjustment 30,698 15,976 25,168 7,643 5,815
Z Do aFTFEFN RS Total other comprehensive income 30,698 15,976 25,158 7,625 7,739
R FHrE Share acquisition rights - 593 1,633 5,253 4,955
FEXEHRER D Non-controlling interests 13,130 24,517 34,143 29,292 19,017
MEESET Net assets 806,135 890,612 1,139,141 1,311,704 1,318,721
BEMEESST Liabilities and net assets 1,836,154 2,280,886 2,779,949 3,310,059 5,010,937
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BREIEZRETEZE  Consolidated Statements of Income:

Consolidated Financial Statements

(3B31BICKRT I 2&8FE, £7-1%3831HE%E)
(For the Years Ended March 31/ As of March 31)

(Thousands of yen)

£+

at
ot

KSR
5 £ IR
HEHE
55 L R
55 LRI 28
e
55 LRI 26
AR RO R R
e
REEE
TRREE] (G5FY)
KEHE
IHRER? (RESER)
KR
SEilE

ok

RE MR
At < 5 S i = BRI 28
KRR
Mot & 35 AR B A = B A 23R
B EID)
KRR

55 b 7 M HR A 25

By =
SET % LHEIMA) 2%

Net Sales
Growth
Cost of Sales
Growth
Sales-cost ratio
Gross profit
Growth
Gross profit margin
Selling, general and administrative expenses
Growth
SGA ratio
Main SGA1(Personal expenses)
Growth
Main SGA2(Advertising expense)
Growth
Operating Income
Growth
Operating margin
Ordinary Income
Growth
Ordinary income margin
Income before income taxes and others
Growth
Income before taxes margin
Profit attributable to owners of parent
Growth

Return on Sales

1,953,978
123.3%
885,845
125.9%
45.3%
1,068,133
121.2%
54.6%
842,209
109.0%
43.1%
310,437
100.8%
80,729
109.9%
225,923
207.9%
11.5%
209,853
189.3%
10.7%
209,853
189.3%
10.7%
146,965
206.8%

7.5%

2,397,319
122.6%
1,158,659
130.8%
48.3%
1,238,660
115.9%
51.6%
1,017,812
120.8%
42.4%
396,696
127.7%
87,297
108.1%
220,847
97.7%
9.2%
211,696
100.8%
8.8%
195,479
93.1%
8.1%
131,711
89.6%

5.4%

2,808,339
117.1%
1,408,675
121.5%
50.1%
1,399,663
113.0%
49.8%
1,046,540
102.8%
37.2%
358,064
90.2%
100,287
114.8%
353,123
159.8%
12.5%
344,954
162.9%
12.2%
339,014
173.4%
12.0%
254,088
192.9%

9.0%

3,264,572
116.2%
1,614,324
114.6%
49.4%
1,650,248
117.9%
50.5%
1,244,582
118.9%
38.1%
389,131
108.6%
107,524
107.2%
405,666
114.8%
12.4%
396,341
114.8%
12.1%
373,421
110.1%
11.4%
240,738
94.7%

7.3%

3,924,994
120.2%
2,175,571
134.7%
55.4%
1,749,423
106.0%
44.5%
1,548,208
124.4%
39.4%
507,281
130.3%
164,315
152.8%
201,214
49.6%
5.1%
159,253
40.1%
4.0%
139,629
37.3%
3.5%
72,185
30.2%

1.8%
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Consolidated Financial Statements

(BBA3IBICKRT I 2E8FE., £7-I1L3A31HKR%E)
(For the Years Ended March 31/ As of March 31)

BEitX vy a1 7JO—3EZE Consolidated Statements of Cash Flows:

(Thousands of yen)

BEEHICLZFrya- 70—

Cash flows from operating activities:

TSR Y HA AR 25 Profit (loss) before income taxes 209,853 195,479 339,014 373,421 139,629
BTER & Depreciation 115,260 139,634 180,428 206,507 451,961
DN ABENE Amortization of goodwill 5,287 9,905 10,151 39,319 36,646
Ef5 Y n®EEE (ALFED) Increase (decrease) in allowance for doubtful accounts 6,788 16,056 /\ 355 21,959 1,145
S HUF) B Interest A\ 1,623 A\ 1,905 /\ 2,259 A\ 2,224 /2,073
FIF) B Interest expenses 8,659 7,676 7,240 6,512 39,967
T ILFEE Commission paid — — — 6,700 4,000
ABEER (AIER) Foreign exchange losses (gains) A 1,683 3,601 3,969 2,177 1,227
BODNAFRESR Gain on bargain purchase — A\ 2,760 — — —
NEREE=EN Impairment loss — 5,585 6,045 — 19,627
KREZEHESERE Loss on investments in partnership — — 2,358 208 2,953
5 HEEDEEEE (AlXEmD) Decrease (increase) in trade receivables A\ 4,681 /\ 10,796 5,266 /\ 38,746 /\ 28,126
BSZeniERiE (AIXED) Increase (decrease) in advances received 85,515 106,280 51,890 A\ 15,091 70,417
KiILEDEFHEE (AILED) Increase (decrease) in accounts payable — other A\ 31,028 18,344 28,820 A\ 158 33,170
FE Y RIFE DEREE (ALFED) Increase (decrease) in guarantee deposits received 25,652 11,985 21,014 34,143 167,201
Z Dt Other A 9,297 A\ 24,538 A\ 17,249 1,675 A\ 71,894
/INEF Sub-Total 408,703 474,449 636,338 636,304 865,854
M ER O EEDSENEE Interest and dividend income received 1,623 1,905 2,259 2,224 2,073
FEDZINEE Interest expenses paid A\ 8,794 /\ 7,657 /N 7,216 /\ 6,393 /\ 40,086
EAMED KR Income taxes paid A\ 55,890 A 61,409 A\ 58,709 A\ 144,354 A\ 128,034
BEEHILSAFyrya s 7A— Cash flows from operating activities 345,641 407,287 572,671 487,781 699,807
BRETEICLDFYrya - 7A— Cash flows from investing activities:
BFEEEEDEEGICL DX E Purchase of property, plant and equipment /\ 168,488 A 178,471 A 171,211 /\ 153,059 /\ 555,711
EREEEEDEISIC L D HE Purchase of intangible assets /N 77,138 /\ 76,322 A 64,158 /\ 51,985 /\ 58,792
BEBEBEHFDEITICESAXH Payment for fulfillment of asset retirement obligation — — — A 9,300 —
HEBMIEEDOEEBICE DX H Purchase of investment securities — — /\ 37,500 /A 12,500 /\ 60,125
—— W= : : e o
%iﬁsgi{égg%ﬁﬁ%ﬁm ilj}u;(éf;gzeo?fcgnr\]/sosltigﬂai?gi in subsidiaries resulting in change _ A 23.686 _ A 223,042 _
G DEEDOEE % f+ 5 Proceeds from investments in subsidiaries resulting in _ 757 _ _ _
Fet kA OIS IC & BUNA change in scope of consolidation
EffIFIckBdXH Payments of loans receivable AN\ 7,761 /A 31,511 /\ 27,109 — —
EME0EYNIC L DU Collection of loans receivable 12,356 4,122 4,260 4,275 4,189
EEESICLBTH Payments for transfer of business — — /\ 24,840 — /\ 25,000
EANRIEEDEAICL DT E Payments for guarantee deposits /\ 122,535 /\ 195,583 /\ 45,048 /\ 245 468 /\ 280,585
EANRAEEZDEYRIC L B ULA Proceeds from collection of guarantee deposits — — 159,027 11,889 70
Z Dt Other - — - 967 1,991
KBREFEICLDFvya - 70— Net cash provided by (used in) investing activities /\ 363,568 /\ 500,695 /\ 206,579 /\ 678,223 /\ 973,962
MEBEHICLEFrvya- 70— Cash flow from financing activities:
A DFEITIC L BUNA Proceeds from issuance of common shares 250,240 — — — —
HAE A ZOMEEE (AILES) Net increase (decrease) in short-term loans payable — — — — —
REIEANIC L BULA Proceeds from long-term loans payable 70,000 323,000 236,000 516,874 840,000
REBEBASOREFICLSZTH Repayments of long-term loans payable /\ 127,688 /\ 185,560 /\ 216,232 /\ 254,178 /\ 275,833
HEDOFKITICL BUNA Proceeds from issuance of bonds — — — — —
HEOEEICLE2TH Redemption of bonds /\ 60,800 /\ 20,000 — — —
IR FHIMEDFRITIC L BUNA Proceeds from issuance of share acquisition rights — 593 — — —
o
D—XEHEORFICL DT H Repayments of lease obligations — — — — /170,802
[REEACS-E/N-:] Cash dividends paid — A\ 39,339 AN\ 77,494 A\ 61,412 A\ 68,229
JEZEHRED S DHIAIZ L BUNA Proceeds from share issuance to non-controlling shareholders — 5,003 — — —
Z DAt Other - A\ 44976 A 130 - A\ 4,696
M EFICLDFrysra - 70— Cash flows from financing activities 166,302 78,541 /\ 5,637 213,284 340,328
RERVRESREY IR IIGEERE Effect of exchange rate change on cash and cash equivalents A 6,052 /5,870 1,345 A 7,349 A 821
BE&EROBRERISEYOEFLE (AIZEA) Netincrease (decrease) in cash and cash equivalents 142,323 /\ 20,736 361,799 15,492 65,351
RERUVRERFVOHERS Cash and cash equivalents at beginning of period 378,548 520,871 500,134 861,934 877,426
ReQVORERIFEYOPEERES Cash and cash equivalents at end of period 520,871 500,134 861,934 877,426 942,778




MIUIE§ 3 Stock Information

(BA3IBICKRT I 2E8EE, £7-I1X3A31HKR%E)
(For the Years Ended March 31/ As of March 31)

FAITHRIUREL Number of Shares Issued 6,103,200%k 6,103,200 shares
L iIBErirmmEs| AT Stock Listing R REEAENS | A Tokyo Stock Exchange Mothers Market
AEZa— K Code Number 3929 3929
1 Btk Investment Unit 100%k 100 shares
HREH Number of Stockholders 2,046% 2,046

FKITERIL IO HETE  Number of Shares Issued:

FITEMRIREEL Number of Shares Issued 5,245,200 5,543,000 5,925,800 6,005,800 6,103,200
K2017TFI0R 1B TEBRKA LERICDE 2HRDF S THRADEI Z21T>TH Y., AR InEROBETREEHL THEY £7,

XThe Company conducted a two-for-one stock split on October 1, 2017. The mdlcated Number of Shares Issued reflect this stock split.

IRRE 7Y BCHEE. BEH &M 98.1%
Dividends per Share, Consolidated
Payout Ratio 12.00
11.00
1 MRS 7o BE%E 10.00
Dividends per Share 9.00
AC &M -

Consolidated Payout Ratio

36.7%
24.7% 22.2% 26.8%
16/3 17/3 18/3 19/3 20/3
KERFE DI Principal Stockholders:

KM &z Mineyuki Yata 1,216,000 20.1%
AXEZ X714 - Y—EXEFTRITHRASHE (EFEH) Japan Trustee Services Bank, Ltd. (Trust account) 416,900 6.9%
aF4 Ty FEAEH UNITED, Inc. 416,400 6.9%
iRk 5FEE Mikio Sato 357,948 5.9%
J—ILR~x>YHY v I RA Vv EZ—FaFil GOLDMAN SACHS INTERNATIONAL 281,166 4.6%
hnEE ez Yorihiko Kato 220,000 3.6%
EF =% Motofumi Shoji 154,000 2.5%
2R K—Bf Taichiro Sugimoto 150,000 2.4%
AXx~ZX&Z— b7 X MEFERITHRASHE ((EFEO) The Master Trust Bank of Japan, Ltd. (Trust account) 147,400 2.4%
SBIZ KRy ZR 57 /Ry —1SKRESEFREETHEE SBI Advanced Technology No.1 Investment LPS 137,200 2.2%

XEOKADTT,060%H Y £9,
XIn addition to the above 77,060 shares are held in treasury.
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Company Profile

(BBA3IBICKRT I 2E8FE., £7-I1L3A31HKR%E)
(For the Years Ended March 31/ As of March 31)
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Company Name

Headquarters

Founded

President and CEO

Director

Auditor

Common Stock

Headcount

Subsidiary
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3525 A (2020438 FIRTE)

2674 (2020F3A KIRTE)

SOCIALWIRE SINGAPORE PTE.LTD.
CROSSCOOP SINGAPORE PTE.LTD.
CROSSCOOP INDIA PRIVATE LIMITED
Crosscoop Vietnam Consulting Company Limited
CROSSCOOP PHILIPPINES INC.

Crosscoop (Thailand) Co., Ltd.

PT. SOCIALWIRE INDONESIA

S Rv— hkFEEH

A &4 Find Model

SOCIALWIRE CO., LTD.

Forecast Shinjuku South Bldg. 4-3-17
Shinjuku Shinjuku-ku Tokyo Japan

September 6, 2006

President and CEO Mineyuki Yata

Director Mineyuki Yata

Director Motofumi Shoji

Director Yuuri Okawa

Director Goro Akimoto

Director Asako Ishida

Director Tomoko Ogisu

Director Naomi Fujiwara

Outside Director Seiichi Ohno
Outside Director Kumi Shirakawa

Auditor Takumi Fujiwara
Outside Auditor Okishi Tahara
Outside Auditor Setsuo Higuchi

352million yen (As of March 31, 2020)

267 (Consolidated) (As of March 31, 2020)

SOCIALWIRE SINGAPORE PTE.LTD.
CROSSCOOP SINGAPORE PTE.LTD.
CROSSCOOP INDIA PRIVATE LIMITED
Crosscoop Vietnam Consulting Company Limited
CROSSCOOP PHILIPPINES INC.

Crosscoop (Thailand) Co., Ltd.

PT. SOCIALWIRE INDONESIA

TRANSMART INC.

Find Model Inc.

X SFind Modelld, 202054 B 1 HZ3WEEB E L THHEZFRSME &2 RINEGHEZITUE LT,
*The Company merged its wholly-owned consolidated subsidiary, Find Model Inc. on April 1, 2020.
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RERHIERFH SN TWLWSIENPREL., BEL EIEREEERDIFRAE RICHE W THIER]
BERBHRICEDCNROERICEHAISIRBLTHY ., INolliFY XTI PREEELN
ELTHEYET, DD VRIRUOMEREICLY ., EREOERFEINODORBLY
TREFPELDIBREGDIAIEEDL DY X7,

HHAFEEREOFRAZITOI LT, ZELLLHEEZDER2BHLTBY ET, 15

HT—XIZTDOWTIE

HEDECPHERBICLVERVERDAIEELH Y X7,

RERHC R END SHLUMNCET B IERIE, ABIERE, SEIALELOTHY, H
1B ERO IR, BUEEICO N TLUHEASORILT->THST, £HINER
T BHLDTIESY £ H A,

KER - T—ROEMERIFIZRZEL TSI L,

Group



